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Selskapsverdi er forst og fremst immateriell

S&P 500 Market value
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Source: Ocean Tomo, "Ocean Tomo's Intangible Asset Market Value Study," January 2015
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... selskapsrapportering kommer gradvis etter

1990 2000 2010 2020

Governance

Governance Governance

Strategic/

integrated
reporting

Finance

Management

Environ-
ment Sustainability

Global Reporting Initiative Principles for Repsonsible IIRC, TCFD,
(GRI) Investment (PRI), CDP Regulators and exchanges
UN Global Compact MSCI, Bloomberg, S .

- - ustainable development
AA1000 Sustainalytics, Dow Jones goals

Sustainability Index
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97% av investorene bruker ESG data pa en strukturert eller ustrukturert mate

Investors' method for evaluating nonfinancial and ESG disclosures

We conduct little or no
review of nonfinancial
disclosures (3%).

65%

We usually evaluate
nonfinancial disclosures
informally (65%).

... Engkning pa 20% siden i fjor

We usually conduct

a structured,
methodical evaluation
of nonfinancial
disclosures (32%).
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967 sier at ESG har hatt en avgjorende betydning i beslutninger det siste dret

In the last 12 months, how frequently has a company's In the event of a market downturn or correction, do you think
nonfinancial performance played a pivotal role in your ESG and nonfinancial information will become:
Investment decision-making?

1% 2%

% Ry
1%

B Much more valuable

Somewhat more

valuable
B Freguently

somewhat less

Occasionally valuable
B Seldom B Much less valuable
62% B Never 80% B Don't know

... Engkning pa 50% siden i fjor
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Forretningsetikk, leverandorkjede, menneskerettigheter og klimaendringer er temaene

som vektlegges mest

How would the following disclosures about a prospective investment affect your investment decision?

Risk or history of poor governance practices

Risks in supply chain tied to ESG factors

Risk or history of poor human rights practices

Risk from climate change

Risk from resource scarcity (e.g., water)

Risk or history of poor environmental performance

Limited verification of ESG-related data and claims

Absence of a direct link between ESG initiatives
and business strateqgy

22%

17%

17%

10%

2018
63%
52%
49%
48%
68%

78%

70%

79%

32% 5%
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38%

44% %

44% 8%
10%

5%

13%

11%

Rule out immediately

2017
15% 68% 17%
32% 57% 11%
8% T1% 21%
12% 75% 13%
15% 76% 9%
12% 59% 29%
M Reconsider B Nochange

3%
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Selskapene har blitt bedre pa a rapportere vesentlige tema

Few of the companies | follow
(25% or less) assess ESG materiality
adequately.

Nearly all the companies
| follow (75% or more) assess ESG

Many of the
companies | follow
(25%-50%) assess
ESG materiality
adequately.

... menbedrepa GennS&E

materiality adequately.

Most of the
companies | follow
(50%-75%) assess
ESG materiality
adequately.
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Hvordan mote jungelen?

Vesentlig

Enkelt

Strategisk

Standardisert
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Hvordan identifisere vesentlige baerekraftstema

Verdikjedeanalyse

Interessentanalyse

Markedsanalyse

Scenarier

Prioriter

Hvordan skapes og odelegges verdier?

Hva er kunder, myndigheter og ansatte opptatt av?

Hva skjer med teknologien, og hva gjor andre?

Hva er fremtidige endringer vi tror pa?

Hva skal ledelsen diskutere regelmessig?
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Internasjonalt har integrerte rapporter seilet opp som den mest nyttige kanalen for ESG

informasjon

How useful do you find the following sources of nonfinancial information when making an investment decision?

Integrated report 89% LV 1%
Annual report 82% 5% BRI
CSR or sustainability report 51% 43% 4%
Equity research and advice prepared by broker-dealers 50% 45% 3%
Press coverage and business commentary E 42% 51% 5%
ESG ratings or assessments from <
investment data providers A% 368 L
Sustainability Accounting Standards Board indicators 27% 66% 3%
Social media channels 25% 64% 7%
Corporate website 15% 73% 6%
Sustainability or CSR index rankings produced 2 129 81% 5%

by a third party

B Essential Very useful B Somewhat useful B Not very useful

... Engkning fra 57% siden i fjor!

EY



Integrert/strategisk rapportering skal gi het helhetlig bilde pa verdiskaping

Past
performance

Current
performance

C-suite

Financial

Manufactured

Intellectual

Social and

relationship Human

Future
resilience
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Giinnsikt i strategien for langsiktig verdiskaping

1990

2000

2010 2020

Governance

Environ-

ment

Governance

Sustainability

Governance

Strategic/

Integrated
reporting

Finance
Management ESG

Factbook
(GRI)
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